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Innes Willox, Australian Industry Group Chief Executive, with Brooke Corte. 

Brooke Corte: Consolidating government budgets, investing in construction and removing 
key workplace relations roadblocks. These are the three top things that AiGroup says need 
to be done to help the Australian economy grow and prosper. We’re joined by Ai Group 
CEO, Innes Willox, who’s with us live from Canberra. Good morning to you, Innes. I guess 
you can talk to us about the other seven of the top ten. Give us the ten-point plan, the guts 
of what you’re trying to get at here. 

Innes Willox: Well what we’re trying to say here is that governments, both at a State and 
Federal level, need to really get on board to get the economy moving. We saw the GDP 
figures out yesterday which show that we’re growing below trend. We’re heavily reliant on 
mining exports at the moment, it’s over reliant, an unhealthy reliance, on mining exports. If 
we want a balanced, sustainable economy going forward, we need to take some pretty key 
steps in the short term and start to think longer term in terms of our vision of our country to 
get sustainability into our economy.  

If we don’t we’re just going to continue to put ourselves under enormous pressure. So let’s 
get the budget back to surplus but do it through the rest of this decade. Let’s not rush to 
get it into surplus in a budget or two, but let’s do it in a calm, moderate measured way.  

Let’s invest seriously in infrastructure; let’s look at serious financing proposals around 
infrastructure. That infrastructure financing model seems pretty much broken at the 
moment And the pipeline for infrastructure is running rapidly dry.  

There are big concerns about industrial relations. You’re seeing that all the time now, 
you’re seeing from businesses day and night that they have concerns and restrictions 
around industrial relations which are causing them enormous concerns.  

So they’re three issues, and you’ll run through the rest. We’re looking at skills, we’re 
looking at how we transfer out of the automotives sector, that’s going to be an enormous 
structural challenge and we have some keys proposals there for government at state and 
federal level.  

We’re going to look at energy policy as well, with costs rising for businesses. We’ve got to 
look at how we handle the renewable energy target. What this really is, is a plea for 
sensible policy and outcomes that allow the economy to grow.  

We’ve presented this to government, presented it to the Prime Minister and key ministers. 
It’s going to the state government as well. We really need to get moving, we’ve had a lot of 
debate, a lot of talk, and we’ve wasted a lot of time. We really need to move now, so in 
many ways this is a call to arms, and a call to action. 

Brooke Corte: So presenting to the government, are you presenting to the other side of 
politics as well? I suppose when you look at the QANTAS case, the government can agree 
with you about the QANTAS Sale Act but it’s the other side of politics that needs to be 
convinced. 

Innes Willox: Absolutely, and we had meetings this morning with Independents as well 
around some of these key issues based in the economy.  

Brooke Corte: And what’s the reception there? 



Innes Willox: I think there’s absolute agreement that we’re at a crossroads economically, 
although we’re growing, unlike many other economies, we’ve grown recently about 2.8%, 
yesterday, that’s still below trend.  

And people recognise that we are going through a major and a fundamental structural shift 
at the moment, and if we drift along this structural shift will break us. We need to be able to 
adapt. So I think there’s a realisation on all sides that there needs to be a change in 
approach, and we need really to address some of these fundamental issues that go to our 
competitiveness and productivity.  

So to give you an example, one proposal that we’re pushing quite hard, it may not happen 
in this budget but it’s something that we’ll continue to push, is to allow businesses to 
basically write-off their investment assets very quickly, almost immediately. We have to 
have accelerated depreciation; we have to accelerate the pace of that. 

Brooke Corte: Is that something that’s already been back flipped on? Or am I thinking of 
something else? 

Innes Willox: No, you’re thinking of something else. What we need to do is to speed that 
up so that businesses are able to invest and then write-off, and at the moment the pace of 
depreciation allowance is an inhibiter to investment. If you look at talks to the Reserve 
Banks, if you look at them their big concern is investment in plant and equipment, and we 
need to find ways to do that. We’re looking at some very practical ideas as well as some 
long-term ideas. And this is really a plea, and a call to action. 

  


