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Innes Willox:  Morning Jon. 
 
Jon Faine:  Innes, it’s as if the Government has given up on some of the big ticket 

 reforms that you’ve told us that the Nation desperately needs.  Are you 
 disappointed with the budget? 

 
Innes Willox:  Well, I think I would characterise the budget as this, it’s solid but not 

 spectacular.  There are some welcome measures for small business that 
 will benefit them but they’re very small businesses, businesses with a $2 
 million or less turnover, they’re regarded as micro-businesses by the 
 Australian tax office, so we’re looking at very small end here. 

 
Jon Faine: But they’ve capitulated on the reforms that they’ve spent the last couple of 

years both in opposition and government telling us the nation needs. 
 
Innes Willox: Well, I was going to go on and say that what this Budget does is lay bare 

very clearly that we need to tackle some of these big issues, it’s welcome, 
it will have some benefits in a part of the business constituency which will 
flow through but you look at the long term projections around growth, you 
look at the long term projections around unemployment and it’s still above 
6% for another 3 years, that’s telling us that this budget alone is not going 
to shift the dial and we need to look at other measures, we can’t just have 
a budget and expect that to do everything.  I think the government fell for 
that trap last year and so this is much more measured but what it does is it 
makes it very clear we have enormous challenges and we are very much 
reliant on iron ore prices to China, that’s where our budget forecasts either 
live or die essentially. 

 
Jon Faine: So I will repeat my question.  Are you disappointed? 

 
Innes Willox: Not disappointed Jon, I think it’s a solid budget we need to understand the 

governments got some contraints around revenue, they’ve taken some 
steps good for very small business but I think the budget itself concedes 
it’s not going to drive the jobs growth that we need. 

 
Jon Faine: So it’s a sugar hit – I’ve described it as this morning, and that’s not really 

what’s going to reform Australia’s economy is it? 
 

Innes Willox:  No, this is not a budget that will reform the economy, nothing like that, it 
will provide some benefits to a small part of the business community, 
those sole traders, very small businesses, they will benefit, they are clear 
winners and perhaps Bruce Bilson the Small Business Minister is, the big 
winner out of the budget in a political sense but as I said at the start it’s not 
going to shift the dial. 

 



Jon Faine: The North Australia Infrastructure Facility has been created to offer 
concessional rates for investment in infrastructure in Darwin, the Pilbara 
and the Kimberley and Northern QLD, why just North Australia?  There’s 
trillions of dollars in super funds that desperately want to invest in things 
government, this Government, will not invest in particularly for this city, 
public transport, they’re calling out for an opportunity to do so.  There’s 
nothing, nothing to encourage them to go down that path.   

 
Innes Willox: No, that’s right.  I’ve picked up on the Melbourne papers this morning and 

your commentary too, the disappointment about what’s in the budget for 
Victoria and particularly in terms of infrastructure.  

 
Jon Faine: And that’s before the job losses from the car industry wind-down really 

start to hit. 
 
Innes Willox: Look we’re a unity ticket there and you’ve seen the job losses announced 

at Williamstown Shipyard yesterday, so the big heavy employing parts of 
the economy, Jon, are under real stress at the moment, you’ve got to 
remember that manufacturing nationally employs just under a million 
people, the mining sector employs about 180,000 people and it’s that part 
of the economy that is doing it very tough.  
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