
 

 
  

  

  
3 May 2016  

TRANSCRIPT: Budget doorstop, Parliament House, Canberra Ai Group Chief Executive, Innes Willox 

  

Innes Willox:  It’s good for business, it’s good for Australian business and there is a lot here to like and there is a 
lot here to welcome.  The cuts in corporate tax over the next decade are very welcome and it will make Australia 
competitive internationally. The immediate cuts for tax for small business are also very welcome and now with a 
threshold of a 10 million dollar turnover includes most Australian businesses, most employing Australian 
businesses who can take advantage of substantial benefits that weren’t there before. 

The path back to surplus over the medium term is very welcome and it is something that business has been calling 
for as a confidence measure. 

One of the big positives of the budget was something it didn’t do and that was play around with the R&D tax 
incentive and no change there is a do no harm policy and something that we welcome. 

There is a lot in the budget that we like, the new program called PaTH to help young people find jobs, and, training 
in real businesses is something that businesses have been calling out for a very long time. The changes that the 
government have made are very welcome. 

There are a couple of things we don’t particularly like, changes to the industry skills fund and a big cut in its funding 
will make it very difficult for business to build capacity but overall this is a very positive budget for Australian 
business and one that we welcome. It’s a very good first step and it gets us back on the path to sustainability in 
business as we continue our transition. 

 Very clearly there is no big upturn in the economy expected soon but the projection is to continue growth for 
another three to four years at least, so that will be 27 years of growth for Australia going into next year and this is 
part of the rebalancing that we need.  So along with measures around innovation and tax and incentive to invest 
this is a very positive budget.  
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