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“This is really a high-viz vest budget: a lot of money on infrastructure, a lot of 
money on defence already committed. Now we just need to find the people to 
wear the high-viz vests.” Willox. 
 
 
ROWLAND: Let's hear from a representative of some of our biggest 
companies, the head of the Australian industry group, Innes Willox.  He joins 
us here on the front lawns of Parliament House. It's good morning to you. 
 
WILLOX: Good morning. 
 
ROWLAND: What's your take on Scott Morrison's third budget? 
 
WILLOX:  Look, we're pretty bullish on the budget. It's hit a lot of the targets 
that we set for the budget. Real clear tax reforms being announced and 
put forward. There's significant measures around infrastructure, 
the commitment to company tax, and, of course, getting the budget back into 
surplus. There's some good moves around skills but that's where the next 
steps will need to be from here.  
 
This is really a high-viz vest budget: a lot of money on infrastructure, a lot of 
money on defence already committed. Now we just need to find the people to 
wear the high-viz vests. 
 
ROWLAND: Where's the challenge there? You're saying we won't have the 
workforce to build all these rail connections, bridges, roads, for example? 
 
WILLOX: The Government has already said that by 2022 it needs almost a 
million extra workers.  That's before this budget with its infrastructure spend. 
So we need to work very quickly to train that workforce of the future and 
that's why it's really important that the Federal Government and the states get 
together, get around training packages, around vocational education.  Get 
around the skills for the future, those jobs of the future that we all talk about. 
 
ROWLAND: Are there enough workers locally given the scale of these 
infrastructure projects or do we need to look further afield? 
 
WILLOX: We need to do a lot of training. We will need perhaps to bring some 
workers in, particularly at the higher end of skills. But we need to find that 
workforce. So we need to transition people through and that's going to be a 
big national task. It's a national challenge. A good one to have. 
 
ROWLAND: Yes. I think you could argue that. All this revenue coming in, $35 
billion in revenue the government didn't think it was going to have, but now 
does. We're still having delay of the surplus by another year or so.  Arguably 



the government could have used that revenue to announce a surplus for next 
year, are you disappointed with that? 
 
WILLOX:  Not really. This is a credible path back to surplus. The government 
has had to make choices and give tax relief to low-income earners.  It is 
something that we in industry wanted because it gets more money into the 
economy. We shouldn't be thinking $500 is a small amount. It's a significant 
amount and the commitment to further tax reform is really positive. So, look, 
we think the balance is about right here. It's predicated on the economy 
continuing to grow as it has done particularly over the past year and we think 
all things being equal it should. We put on 400,000 jobs last year.  
 
The key point here is the government has only got that revenue because 
business is doing better and it's produced about another $15billion to the 
budget bottom line. 
 
ROWLAND:  Speaking of the company tax cuts, the large section of that 
affecting middle to large companies is still caught up in the Senate. If you 
had to be honest, how do you think that will go in the Senate with those  
votes still not there for the government? 
 
ROWLAND: The government was a couple of votes short last time. We would 
hope with this infrastructure package, the commitment to broader tax reform, 
signs that the economy is doing well, that that then does give the scope for 
those senators to agree to company tax cuts. It's over a decade.  it's not 
immediate and we think it could be a positive thing to keep driving the 
economic momentum forward. 
 
ROWLAND:  Let's see what happens in the Senate behind us. Thanks very 
much. The Chief Executive of the Australian industry group, Innes 
Willox.  Let's get some sports news now. 


